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1CoinGecko. (2024). Crypto Market Cap Charts. CoinGecko.
*Companies Market Cap. (2024). Assets ranked by Market Cap - CompaniesMarketCap.com. Companies Market Cap.
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| A Yayaa1n Yahoo Finance AMuans Rolling Sharpe Ratio lnsane3de

Aunsndndviatiunumegisgelulsemalnauisniu laglnetugndndudiu Global Crypto Adoption
Index Tag Chainalysis aglududuii 10 vedlan uazaulnedonsulmaesisudiludndiuiovas 1.53
a [ faa v 6’5 a! = v [ % 3 1 1 :5 =l = U 4'1 5 = 1
vosdunsndndviaviaiunuulan dsdawdinsiluiuavinligeann undlaSeuiisuiuUsemeduiiu odn
Insegludududu ¢ Twinlisu 10 duduveslan® wasllewWssuisuiunainuashnvedineses
panaNNSNGTY Anudnanaunsndndnaluinewsazdidivuiaan wisinisiulansiasa Tnelu
1 A | 1 é’ a U faa v a e‘g a U faa v a [
Prufiounaan U w.a. 2567 yarnsteviedunsndndviannlugudtevieduningnivialneanidu
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3Chainalysis. (2022). 2022 Global Cryptocurrency Adoptlon Index. Chainalysis.
4?1'1uﬂ\‘i’]uﬂmuﬂiillﬂﬁiﬂ’]ﬂU’Waﬂ‘Vli‘WEJLLa (ﬂa’]ﬂ‘lﬁaﬂ‘VﬁWﬂ (2024). iﬂﬂﬂﬁuﬁiﬂﬂﬂ’l ARIAAUNSNY ﬁ% ia 'i"IEJ’gUﬂTV? 1
NAINIU 2567.SEC.
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ANUANINTISINOUAU Cryptocurrency Adoption Index lng Chainalysis

Country Region Overall | Centralised [Retail P2p DeFi Retail
index service centralised | exchange | volume DeFi value

ranking  value service value trade received | received
received received volume ranking ranking
ranking ranking ranking

India Central & 1 1 1 5 1 1
Southern
Asia and
Oceania

Nigeria Sub- 2 3 2 1 4 4
Saharan

Aficra

Vietnam Central & 3 4 4 2 3 3
Southern
Asia and
Oceania

United North 4 2 8 12 2 2
States America

Ukraine Eastern 5 5 3 11 10 10
Europe

Philippines  Central & 6 6 6 19 7 7
Southern
Asia and
Oceania

Indonesia Central & 7 13 13 14 5 5
Southern
Asia and
Oceania

Pakistan Central & 8 7 7 9 20 20
Southern

Asia and
Oceania

Brazil Latin 9 9 11 15 11 11
America

Thailand Central & 10 8 15 44 6 6
Southern
Asia and
Oceania

| AUl Chainalysis. (2022). 2022 Global Cryptocurrency Adoption Index. Chainalysis.
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NUYLAR : Lﬂumamaﬂiymmmi o Juii 28 m.A. 67
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SPCBDM INDEX

31891UaFUNIZAANAUNTNGRIA 18dUAM 1 weAInIeu 2567.
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Thai Stocks

ETFs (Exchange Traded Funds)
Treasury Bonds

Corporate Bonds

Mutual Funds

Private Equity Investment

Pension Plan -
Provident Fund/LTF/RMF/SSF

Debentures

Real Estate

Commodities e.g. gold,
energy, agricultural products

Derivatives

Insurance

Alternative Investments
e.g. artwork, wine, cars, etc.

Other
Foreign Stocks

Digital Asset

B iulve (Thai Stocks)

W nowudevsuaniUdou (ETFs)
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Velasquez, V. (2023). Hot Wallet vs. Cold Wallet: What’s the Difference? Investopedia
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"Newbery, E. (2021). 5 Cryptocurrencies That Have Failed -- and Why. The Motley Fool.
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°Miller, F. (2023). Best Cardano dApps 2024: Blockchain Projects Every ADA Bull Needs to Know. DailyCoin.
OEthereum Foundation. (2024). Ethereum Whitepaper | ethereum.org. Ethereum.
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an Takeover (5]

Concept / Sub-initiatives

« 91911115 Tokenisation WU Dual-class 1Uu
TAsen1511589/ Sandbox wesn1svinlulve wie
Walonalifinsmaassnouiioziiluldlunain
wannswdlnesialy nnmungan) < Tasvadrafuansszavdalilaoyaynlivia

Tunanandnnindanduveslng nsmaassuu
aarndunsndndiausnainazilunisnszdu
Adoptation of Technology ua2 §se1aldlonna
Wunsdlfinwinnsyvin Dual-class 1@
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B2: Encourage Innovations of Hybrid Products nszAunisiiauansiau Hybrid Tusie)

Concept / Sub-initiatives

Yo

« avvayulisuasuagdanisneaulnedisie

U
faa o 1

Tomalusl q Tugunswdada Wunsduiusiing
Augliusmsmalulagudeniau

« AUASUAMUIINLDTEWINANIUUNITRULUU
ALAULATAUNSNIRING

NSRNlENNTRULUUALANLALARTAN 8N TEAU
winnssuuazhgagiaussauan iy 1wy uas.
5U1ATS WgnanAunswanIiauInT

B3: Raise Awareness of Business Opportunities @319 laiigiuanvaegsia

uazlonaniegsia

Concept / Sub-initiatives

« N5ARAITTIFNNBIAULLINIIULEUIBRIN
masgludanaenyu

JalasansliAug Roadshow sawmuLUayn1s
AoansINeATIANUATENTINAIANENINNNGSAD
Tuunsndnana 1w TDX Roadshow

fimsatuayundiinnsanzdou datiulud
A5 Networking 1We@319 Community #501Ua
%8315 Collaboration Tuswuian

Wunsaduayuld audnlafeadszlevidlunisii
ICO W3BuLBUAUNT5911 IPO H38N155EANYIULUY
Private

4. B4: Value Proposition Through Lowering Costs a%'mﬂ',amavmqsﬁashumsaﬂéfuvgu

Concept / Sub-initiatives

v a - 4

¢ A3NANUMINA WU Value Proposition Tuisas
vasiunu lidneziluluniseennsiarsuse
Feature vy §) 1gnn31 Traditional Product

A519AULANA9AUSU Tokenisation Process
59 Digital Securities lie Itiiuuseleviiluns
Tdwmalulad

« M1 IRl Benefit Mu1nn7 Yield 1

ylinisudasuneanudnduanindulaase way
2 da o X
Wunileugsu
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C: Ecosystem Fostering and Development

C1: Government and Private Sector Co-Funding Scheme on Infrastructure AMA3giay

LONYUSIUWAUILATIATIINUFIY
@ Impact

Concept / Sub-initiatives

(%

o Sgfioelinnuan (Roadmap) NMsHAINIASIATIN  « $3IU13MgAYRdlnITNURUNUTEANLIAIA

o3

NUSTUNVALIU I‘Llﬂ'lﬁ‘WGNU’]IﬂiQﬁi’NWUﬁ"IHU’NUi%ﬂ'Iivl,ﬂ

%3

winaudrglunisvingsialuanaimnssuil
(Ease of Doing Business) ViasiasinqvfuasHia
Tuuszne

UnauaznaensuTNamululasia gy
o w ' o < o &

A8 LYY N15AT19UaBNYUNLUY Standard
Tinnaudiunldauneandunu nsesie
Josfuniswenidu n1sdenisiie gasiedeu  « Ilauees doainidunis Knowledge Sharing
ueniyu (Validators) WATITUUATIDADUSINTIN  WALNN5TIUNEU Clustering smﬁui‘]uminizéju
= Y- B % s v P o L. ..
lasade weliaunsawuwesundeyani  wisdy Competition wag Cost-efficiency

dudala

afl
Spete

« vililvedimaluladiindouldnananiunisel
+ 3iulasanside Sndsgudidenteresufiins  deddnuaie

uaZlASINISAN  SENINSFUID WNIVEIAE uay

AANTY LieduasIuTaNTsY

C2: Cross-Border Collaboration WaIU1A21U5IULD5EUINNUSENA

- dasalasanisanusuiiediunsuway (Co-  Mpatinamuwazglinusn1siewd lnensasng
initiatives) tia1inLdu Framework w3aU5ung  anmuwindeumungsuleuiiderentsyiigsnssy
suleulasiunisnenidu (AML) Tiaenadesiu  Aunsndndviadnunsunauuasininsgufenu

Concept / Sub-initiatives

- duaBuAMusIHeTEI I B UMAUgualy
WATIUIRAIATILANAIY
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C3: Domestic Strengths Discovery N5¥UIuA15W19AKYe tHanglauiavatiuayu

Concept / Sub-initiatives

« §n15%" Inward Strength Finding Lﬁaizqﬁ'a"lﬁ
Wisudadleuiisuvessandlne vefiendes
wagliiAuadosiu DA (Lﬁawﬂiaﬂﬂagimﬁnﬂs)
NIUANSHLKY 11 MIAANEINTTAYBIUSEINA
WU AN an1gnaInnssa sauduan1tu
FPuazUNIINYIAY

« advayudiaululsanalildgaudanariiile
a¥rsdunindaaviariduuinnssalul waundu
HAnfAUNSWIAIVaLNIENEN 1 Fan Token
%30 SocialFi Ingdnsdaasunieniunistu
nane Asesile Tassadneiugu vidoulsung
WUV State-led uduaAMNUmAINZ AN

liUsewelnganunsamiesing Niche Touchbase
avanansanluieunuu il Comparative Advantage 19

C4: Regulatory Sandbox Expansion wg18n58un1511 Sandbox

Concept / Sub-initiatives

« Y8NTUNISAIRUQUAUY Sandbox iy
Tinseunquiiaunntu Taslanzdasslals
fulueynn widesn1svaaeIHAnSmeLTY
winnssulny

o/

- Wy liusnsaunSwandviassAuuIuIYIRALn
591y Thai Sandbox

« Wiudnewiieafunszurunisuds Sandbox
Thinn1saonuniSeu wie auTRNssese 1o
TituladndinisiFeudeseiivszansninain
wwUFvRTRTiR (Best Practices)

« viliudnnssulu ¢ dlenaind1edu §usznay
nslanaaaddiiusnis dlemaiule

« mhenumiuguadnumegeungszileu Tl
nsenunaaiuly

« mnWa Sandbox TgliusnsAei e19idu
nstdunalulaglilngldizeui Know-how 1¢
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C5: Tax Clarity and Incentivess A28 TALRIUNIATBULAZNIS IBUINTNISNINISARIIUNS

AuasuAUNSNIRINA

Concept / Sub-initiatives

« Wanudaewiefuulovienmdfiineideiu
§INTIUAUNSWERIVIA
- fianudnluitnisseaayuluseylinag
THwnmamsitumsuuudeniunmsunedus
nIBUINS

x o wey ava 4 v X

- msgevisusuylasunisujufvindunsde
el Uufe snviu VAT wazldsunmseniiu
CapitalGain Tax

« fumsmsussgdlanunsdmsugteduning
AAINATTYLZY WU MSENIUNMBUNEIUENSU
AUNSNINDDATDIUIUNINNLADU

« MoV BAUNSNIRINAZUY
v ay 13 = N
- guszneunsiidunusadluniseenusayyse
Tasenislug

- luszazen Nazvinlidunindadnanaredu
My amuuUUaTaNyaAuula

- andeymn Arbitrage Se%3119A15IAUNEVDS
nAnfaTiuasHanfTaY 9

- Mlsuazvianulasunisufjifedradusssu
uazADAAABINU

C6: Attract Skilled Foreign Talent flagAKUs£naun1s uasusUllaans19wIf

Concept / Sub-initiatives

- fagaUsznaunisAnsfiuUsenaugsiai
Tny viFeRsgausuTinus Hua3esie 1y
Tech Talent Visa %38 Investment Incentive
Program

« IALASINITAUSUVIN®E NISWUITU Hackathon
STAUUIUIYRA

« NMSElnaUsUTINEEIND ks s uluUsEmaiin
nioulun1svinausuiugusenaun s

* NSAIPAUAIINSANYIRNTTINYEITYIN LA
winnssusazdasunsarenannuinely
pamlulszind (Knowledge Transfer)
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5.2 ulgurgwasuwrasgiunmsunlov (Safeguarding Initiatives)

Tugunsaunanasgiunsundles anunsaudanasnisédaylaidu 2 dau e (D) Cooperation -
! I v ¥ =
ANUsINAaAuN1sUNUB uag (E) Regulatory Structure - lassasangseiley

D: Cooperation - AWWSJuidadunIsUnUav

D1: Anticipatory Governance 34gn15A1iugualdagn

« dnsmyuguYAaINTIENINNIAsEIaseNTY  « aansadsuiiununliulanldediesinsuas
Wausuusemuiaungseilau LBagn

Concept / Sub-initiatives

« nstmalulagunldlunsiiugua (RegTech)  « massiianudnlaludnuazuazlonianagsna
Wity Yrelfausamaeaniiavnaveeny
Tasianedeiymldfitu wagannsoduld
"lﬁﬁuﬁauﬁamﬁmmmszﬂsﬁu

* MTIVADULUULTIFN AIANITAINANITAIEIINLN
waziseneshitenvusiesnudoyainuiulanvy

« ANYIUSHULNBUIENINNNITUDINAILINIS
medumaluladidn Fit lunisifuguadisieg
wionsil Framework findeusasfuvodlyal o
AU

D2: Foster Conduct Culture N15@5190 a2 @@ U IMUSITUNITATUUNA

(Conduct Culture)
@ Impact

- duaBuinusssuwisauiuaveu Amuali  « annszvesmbenuiiiugua liansodendes
gsnanesinuiuntinamu gualdivafiawniu

Concept / Sub-initiatives

« Involve matenvutdan lidrezidunsifia  « Beasdidenelatumniivenisal
unumvesanalifdudumilwesnssuiums
dnAulounsesraieafunisfifugua uiels
au1AL/ NFUEUIZNBUNMSHUNUIMSINATIVERY
wazsulinvaUsBWnINgn/doln
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E: Regulatory Structure - Tasvasonns:10gu

E1: Classify Decentralisation Layers n1531uunuseinm (Taxonomy) tilafiansauauuaidu

izﬁuwmmsﬂizmﬂgué (Layers of Decentralisation)

Concept / Sub-initiatives

o WAININISIUNUSLEANINDWENTLAUVDINS
nszarwgunalidaunagn lasanizdmsu
LWaRNBSUNISRULUUNSEAN81U1D (DeFi)

- adanusiuiieszninuniasguazsienauliunn
A hdu Compliance by Design welithilad
finsufUAmungszifou waldiduniszaia
55 wniAuly

« Na1sadmslynisiiuguala sewing Same
Activity, Same Rule/ Same Risks, Same Rule #58
Same Risks, Same Regulatory Outcome

- msudslidauazyiliulovisdusssudu
anleyn Arbitrage wagvinligusznaunis
AL ivenumalulagvasnulagn

« MlihenuiiuguasINsaasaunassning
nsunUastinasuuaznszAunswmul (Balance
Between Protecting and Empowermg)1ﬂﬂ
u mmsaLmnmLLaUTWﬂa"LUaﬂuawmnJu
leigngm

E2: Align National and Regulatory Objectives u,f’ﬂmi]zymm'm"lsiﬁ]uwnmw (Misalign-
ment) TudiAn1auleuisamsauiunisiidugua

Concept / Sub-initiatives

- SnwAudenndedluiAniuleuIeveIiguIa
fumiseuifuguasiig o Tunsufin e
Uosuanutaudazduasulssansamlu
n13n32dun"s Adoptation vaamaluladiiuviase

a & [ LS a <
o Anluunuian malulagnszareaud

« dr5vanudululalunisdnne wiassuiiiu
ﬂLLaLﬂEJ’J (Slngle Regulatory Umt) NIonUIIUY
mwiwuaLwamnummwuwaumwamwa

« WannszuumsTimdliinsausdeyaiiutu
IWHLAY AA1EAU DIF Webportal

« firmeuleutessninamhenusgaenndedly
ludirmaheafiu

« Ylgu1eiusEaNSAINNINTU NlusudLasy
UAZANATDY

« IANTYIANNTIENINGAANNTTUUALIIBITU
$119 §)
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E3: Enhance Enforcement Capabilities tinuszansainlunisaiiunssuiunismig

nHUUIY

« MsaduayuAniuafkuungy (Class Action) 31« vinliinisanliuafiuaziBereidemeaiunse
msdasguithendetnamuiiliputiomie  shlfednadivssansnmuazmaiitu auman
Iunszmumimaﬂgwmﬂ w’%anamuﬁjuﬂim “Justice delayed is justice denied.”
Hawmuitlinsatuayudunisiiuegiaiuvisi

Concept / Sub-initiatives

- szylviaunau wisnaanu Wdeedidens
Aoy uwdrlusmileaenduauiugnsedl

- Anwinisldnalnnisseiudennimegiassuu
sy lanaInsduSuUARAUNINEAIA i
saduaziidunusiinindnundigindiiame
Thdeaiils

5.3 uwumsatiuuleule (Policy Implementation)

& ¥ < g & . - cd e
MNUHLNBYNSN 2 A1 5 Uspiiu 59UVIEYN 19 Sub-solutions i @nusadinsiziiieyssiiiuainy
& 14 gla A o oA - 9 & '
\Jululd (Feasibility) waz nansenu (Impact) vealasinis ineAnEanlasisNauAstuAaauiou
TnganmsiesizituaunsaasUanudululiuazuansenuvesusiaz Sub-solution ladsseluil

HIGH

2 © O
© 022

@ Al A3@

FEASIBILITY
MEDIUM

LOW

LOW MEDIUM HIGH

IMPACT
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dHSU Sub-solution NdAMWITUTUIGUaA:Nans:NUgY aundsiGsSumsdulndaunau Taus
5GP »

A4

Promote Diversificationand Risk Understanding
duasuanudilalundndamiseaununnaden
N19N3LINYNITAINY

Broaden Retail Investors Access to Complicate Products
YLNSIUIDINANAUNT Advanced Vae518EDY

Raise Awareness of Business Opportunities
aswanudnlaneaiuanvaegsiauazlonianiegsng

Value Proposition Through Lowering Costs
aslananagsnarunITanduyY

Domestic Strengths Discovery
N5EUIUNMSMIALTS Idanfiaufiazaiuayu

Regulatory Sandbox Expansion
YYIBNTOUNI591 Sandbox

Align National and Regulatory Objectives
uhlvdaymanuliiduwenamluiansulovisniw
FIUAUNTINUYLA

Taed Quick-win ﬁqmﬁa A4: Broaden Retail Investors Access to Complicate Products ¥818n15
WDananAeN Advanced ¥89518808

< veneinaeilunis iinamusiegey O anAMuwRaNa1TEuINLnaImY

a [ n‘dl = O ' 1
@ amﬂuaumwwwmﬂwmammm M 5’1811&%'9“635’]8808

=2 a o od ¢
FAUNEUNTNYLEYS muUTZaUNITU

WAZAIIUIAINITA (Sophistication)
YBIAU 1Y NSTARISTUUNSVIAFDY
AnaNTAYadINamU Accredited
Investors Qualification

a Y 2 a o o a
LNHNNTTLYTIDINARANUN NN DN
Tusl o

[} v o Gl
dralranursavinuleuie vse
nsuuzihnandaaiuuugaiila
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