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« E2: Align National and Regulatory Objectives unlvtaymanuliiduenamluiemsuloue
AMWTImAUASINUgLA



THAILAND DIGITAL ASSETS POLICY KNOWLEDGE SERIES [§l

FAUNBNATUTINAUNIADINGN N15AUATUNAIMNTTH (Industry Promotion) WaZNITWAILINIATFIY

o, . e . k1 T s v £ ' 1% v ¢ &
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Opportunities lona
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(Investment Token) ﬁﬁﬂﬁmﬁqmﬁa i5avla
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WNZNTUA uanmﬂﬁﬁqiﬁmnﬂﬁauLﬁmﬁuuﬂﬂuﬂﬂ
NNTWAILIAITZUU 19U Cryptocurrencies Oracle
Smart Contract Scaling Protocol Interoperability
Protocol %38 App-specific Blockchains WAt

Faunfugaaunssufitraulasgns n1idu
n5¥a18AUY 98149 Decentralised Finance (DeFi)
AdugsnssmensiusnluiBalusdauagase
aould e Decentralised IT fitAmdy Players 19U
nsgududinuuwuunszateaud Decentralised
Identity (DID) Msiiudaya (Decentralised Storage)
wazgUnsnididnvseiindfianusadonlesdoya
wagnnsdsnssanfuvane o gunsal loT (Internet
of Things)

Lildddaisanatanuiiindnsadinisamu
ety unndstannsadunaniumild wu
Decentralised Physical Infrastructure Networks:
DePIN si3ainsatnelnseadranugumanienm
WUUNTZAEAUD 919 1ATBTBINTANUIAN
wisu nsauds egviilfaunsadeiedeus
Resources ianitliotnaiiszansnmanntu

winlnedauasumaluladwand szideliannis
Wanuianssufivinfuniswadsunlas daesu
aMaMNT 5 Digital Assets LazA1ANT5IU FinTech
Tiwmunls tudunisadieanu adrsontnlumi 9
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fdvaveslnela



THAILAND DIGITAL ASSETS POLICY KNOWLEDGE SERIES

Tomanaunswdadnaua:inatulagns:onegue
:10wdunuINWeuuds:tnA

. szuumsRudunue AmmaansalunsiiseRuiui
Tngsindanana
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Money &
Capital Market Accessibility
(aarawvuuna:zaaranu)

. WhdwAndaminsduiivatnuane fudemaden
(Alternative Lending)

o Wtsgesnamsamuuazszanulvd o uidyimn
Funding Mismatch

e DePIN

e Chain Technology (eg. Oracles, Interoperability/
Scaling Protocol)

e Decentralised IT

Industries o Metaverse Entertainment wag SocialFi
(@0airnssvy)

«  MIRUIRNTTIAAN1TaRIRAABYN (Trial and Error)
«  @573997U @51991%W (Job Opportunities)
«  feganisaulu DA irUsemea (Foreign Direct

Investment Attractiveness)
Thailand « o5UlnenmaRdnaluszezeni (Digital Sovereincy in
Prosperity

- the Long-run)
(szauus:inn)
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Goals WKLY
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Chapter 2 Strategies
laHaNNagNs

ASAVLASUDAAIKNSSY
Industry Promotion o

A: Investors
Wavnu

C: Ecosystem Fostering
s=uulLA

B Fundralsersl Issuers
l Ns:aunu -

D: Cooperation
ADUSOUDD

@ E: Regulatory Structure
G-+ lasvasnns:10su

mswauwnasgiumsualav
Safeguarding Initiatives
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4N 9 fiv nagNSN15daLATHENAMNTSU (Industry Promotion) uagmsiauuinsgiunisuntes
(Safeguarding Initiatives)

msdolasy 000 mMswau
DOAIHASSY urasgiunmsuniov
Industry Safeguarding
Promotion | l\ | Initiatives

ud &

A Investors o Cooperation:
Enhancing Investment Attractiveness Enhancing Governance for Protection
Wavnu: aswndwiidvqQavovnisavnu LldasuasivndusoubD

Q Fundraisers G Regulatory Structure
Improving Fundraising Appeal Strengthening Frameworks
Wszaunu: aswAnuuiidvqa wcauunlasvasiongs:Ligu

Uovniss:aunu

|

Ecosystem

Promoting Overall Development
szuudia: dotasumstauiauoo
9Aa1IKNSSUTUNTWSIOU
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Asdvlasuaaainssy (Industry Promotion)

A: Investors aswAduuidvQayavnsavnu

1. A1l: Standardise Product Introduction System Lﬁuwﬂdtﬁaﬂnﬁiadvguiuma1ﬂ
HIUNSZUIUNISARASSHARA NIzt g lunaIndnau

Definition

naaunsallutagiuinuans ¢ wanda wu
Spot Bitcoin ETF galdanunsalisegauamulu
Ingld advpnuasdouidamu

AIUNIBUsTEZIAINTSNSNEslaidaurinln
KaUADmNYaInIedu nsetuninfe Uikueen
TUamuuenusznaunu

Impact

- \Unalemdlisiwgesnianuiidntendndon

Ay Advanced launau saumadniienis
AMUNNDUFAN 9

- anauduaulunatauazasslenian1samu
Ninudy
« ANAARSEANUNINTY Y199 NTUUsSEIALAY

A9YIRA

. LNAINADAAABILATASINUAIINADINISVDY
AAANINTU

P,
=

asunaanganulunisivuaindndudle
ansavanzilould Ineguiiudadonig o wu
ANUUABANBYBINEN N TINENIZTNTUTUUR
andaenive s udarunsng q wiounili
Foyaiieafuszoznaniilalunisdnduloves
mihegnumiugua

=

WUITZUUNSIATUAULIIASFILAMSURUMS Y
i iinoUsziliunazdoansszaunnudsslinu
amu

eXe D)
D

Involve @AY Fiaunanlunann a1y
Wanfidusiulunssuiunsanasswandumn

4
@ Examples from Abroad

SEC a3y dnszuaumslunmsandenidaiau
M3 Securities Exchange Act of 1934 Hmun

i SEC Aasiansanayannselieynn wiouli
wanaTidaunaensRasaTungvine

meldnseuszegnaiiiuunt

Investment Company Institute. (2017). Understanding the Regulation of Exchange-Traded Funds Under the Securities

Exchange Act of 1934.
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2. A2: Promote Diversification and Risk Understanding d@aiasuauidnlalunandue
STANVIUNIEIN N15NSEALNITATU

1
N s

Definition ‘,\‘

Concept / Sub-initiatives

«

ﬂ’]i?isiLﬁ%ﬁuﬂ’J’mL‘lgll’ﬂf\]elulﬂ’lif]iz%’]‘c’lﬂ’)’lllL?dilfN uay . weumLﬂsmuammummmnmiLLavauuauu
@enasuaINANdsIidenadesiuaIug mmaEjﬁlwuauamamnmnuﬂsvawﬁmwu,a“
vosmuUudiddglunmsiiesiunisgaydoyan Tuslndmnandssvesnaniias Tnoianvesads
N19A9U umsaswnnmumnﬂﬂwaaua dmsunanianaunsndnia

mmLﬂuﬁmsuwamuamqmmuau - WalnsinAadssuandnsiae (Product

Risk Scale) eanuuuslagwizdmivauning
AINAR & LABUAVAUNITNEALAN

« davilasamslianag saudguuunageumsanu
mmn"lumun"lummmeua"lﬂ Lwaiuuuim']
wnasuidnlendndusininande

- sAuldununisiUamedayaunuuninsgiu
(Standardised Disclosure) dmsunansiaueilngii
\igmann 11 Exchanges siaavinasu Whitepaper
NR3IUNINTFIU AoudaRrIEgylunan

« advayumsWauaglinueiesaslunis
AdlaSuYeanansnsEnEAMLED anaulaasnulu wu ayan Nﬁmﬁmsﬁm AN
Robo- adV|sor %30 Analyt|c Tools N¥78nsEAY
e nlusTRludunindadia

B 4
Impact Examples from Abroad

- YoyavoINAniuATiNASEIUNINTL ANAY  « FASB ld@an Accounting for and Disclosure of
ﬂ’]ﬂmluUVIUWVI%@ﬁuﬂ’JLﬂi’]"MLLa“ﬂWSLNHLLWi Crypto Assets LN®a3 19110155141 UN551897U
mauawﬂulfuamnl,l,aumau Tayanen1siuvesnsule?

. uﬂamummiammﬂmwu Well-informed 1@~ « uu’mmut.amju L‘Uu Messari Nansen %38
Nﬁﬂ%u Chalnaly5|s ‘I/WH‘VIUWV]'JQEJGU‘VHWFJG]QWEIL°U\‘18ﬂ

« Exchange sivUszmaiinalndasanaiuides 1wy
Binance 3l Interactive Risk Assessment Form 1D
PeUsziiuanudsvesinasu dwsunandoe
PRI ONAR

2Financial Accounting Standards Board. (2023). ACCOUNTING STANDARDS UPDATE 2023-08—Intangibles—Goodwill and
Other—Crypto Assets (Subtopic 350-60). FASB.
3Binance. (2024). Binance’s 8 Levels of Anti-Scam Risk Control Measures.
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3. A3: Develop Secondary Markets Waiu1nainsas

Definition
nansesnduseansamdunilsludadvddey
Nagyinlvnanaiuln
Tagnanann dninandualiiaaniainvans
AUNUAISTIULHBNGN annadeengs Falu
NANAUNBENAUNTNIRINA aunsavinliannis
Paue 24/7 dNAY
N154AAINTINANLLIALIAANTUUITUNIAYDY
ANSSIULHEY

@

. Ramsvovefifiussansamunndu dunusian
(Price Discovery) Awiugiu 9nanmAged
(Liquidity) fviudu LLazﬁunuﬂﬂi%’awﬂs (Fee)
fimas

. sanalngannsaudsiuiunanalananndiu vili
félnglidesoonludenedrouen

- NARANN Advanced 181 Stock Options &334
ANNUIRIRA AR URaIRAUNSWERIALa il
fififunaulalunmstdevieundu

—
=

N\

N

« BUANAWLUSNNDSUUUAIANAINTALAUD UaY

o

e ©®

a

YV WAUNSWIRINA LA LNDLINNANNAFDILUNATN

- sy w/aluayunsldnsaIsansuazoynus
(Stock Options and Derivatives) UUAUNIWE
ARvIRE19NALS

« aYgy1n Product Uszsan Liquidity Pool iwaules
nanlnefunguan nagesszaulan

« WAT5EUN8YEYIA Bot-trading

41
@ Examples from Abroad

« AUIYDUIBFANUTLNANALUNS 195U Binance
& .o . ' o
%198 Kucoin uﬂaiﬂ Trading Bot ¥28UnNaNu
NSLUAULE

« weUsEnA 1wy avdgewin Aswlus gl vie
wosuil ayey1nlivin Program Trading wae
nanfua Liquidity Pool 16 uanigldnisianu
Auasgalndtn
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4. A4: Broaden Retail Investors Access to Complicate Products ¥a18n1519184

a > o 1
NanAuNin Advanced Ya49518808

Definition

HouAausEiBUMSaImUAUNSWELAwS
19U 91ALAA Spot Bitcoin ETF

@

- anAMUmABNAISERINTnamuTeiguay
51980y

o UNSIRIRARAuTIIaIden Ul o

« Peliansainuleuny ¥sen1SwUE AN M

wuugiadnlel

N/

«

. °UsnSJLﬂmsm"lumﬂuunamusﬂ&Jaaaamuiu

Auniwdiinanvasanntu sufvauningides
mulszaunsallazAlNaNnsa (Sophistication)
Y99AU 1P NMIIARITFUUNITNARBUAMANTR
YaiNAmU Accredited Investors Qualification
Tngnsmagey

1
li@ Examples from Abroad

- Tuan3gowi3ni Accredited Investors awnsandu
yanaThluiideluaygindunisiu Series 7
(General Securities Representative License)
Series 65 (The Investment Adviser Representative
License) Liaz Series 82 (The Private Securities
Offerings Representative License) #3ai
Uszaunmsainsianuiiieatestiunsiiuns
asulas

“Code of Federal Regulations. (2024). 17 CFR Part 230 -- General Rules and Regulations, Securities Act of 1933.
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B: s:aunu asivAnuuilduqausvniss:aunu

1. B1: Dual-Class Shares for Digital Assets n15augyInlassas1auaasszauly
Investment Token®

2

Definition Concept / Sub-initiatives

- nsoygyInlitinisii lassadrafuasssedu .« Anvndefiuazdaidevasnsin Dual-class Shares

(Dual-class Share) Asnsniligneuuisdiy  adwazidyn
Az o 5 o ,
awnsaiiandmseenidudluissyu (Voting , gagiinns Tokenisation wuu Dual-class (Hu

Rights) TAsensiihdes/ Sandbox vasnsvirlulng e

Walanmalniinisnaasnaunazihlulglumnain

< 1Wunisasrusegelaliifnlasenisdunsing nnmsnglnesialy (nnumsnzan)

aa o ' =% & v
Adviatua 9 wuunile wssdulassaiians
sEAUVUNTIIRnafENnsashwInIsAIuAN
vosusenlildluvasnszauyu

B\ J
@ Impact E‘@ Examples from Abroad

- Tassadeiudnsseiuaunsaiiugemianis  « usendnslvainisuduinainnsidu Start-up
WAIRUUYeIUTENUsTAN Start-up laRTw 9814 Google Meta Groupon wag Alibaba fidl
ildaiuisenesnisallnauinnindenela  UseiRnisvilassadaiunuull
VN L4 dl ¥ o g-’l o
Qﬂanuwamﬂiﬂnﬂﬂuiuﬂuau uaglosiu | The New York Stock Exchange (NYSE) AiLag

b4
n13gn Takeover 16 8y 1MN15911 Dual-class Tnawsivinaluluming

- Tassadreiuansszaudddadldoyminliviily - veasse 1940 uinoynbndlugimeassy
narandnninsauinvedine nsneassuy 1980 9MnNsUgaTuRURAINBU 9 dau Index
ma1m Aunswdadvia uenetnandunisnszdu g9 S&P 500 wag FTSE Russell dJagiuliisau
Adoptation of Technology u&a Ssenaldloma  USWmiiilasasamaniingas

[ g o 1%
Wunsaifinyin19vin Dual-class 16 « 2INN15ANIVB4 Harvard Law School Usgana

Sovaz 7 vasusumansg Tu Russell 3000 Index
nilassasaviuaesseau’

*Hayes, A. (2022). Dual Class Stock: Definition, Structure, and Controversy. Investopedia.
°U.S. SEC. (2018). Perpetual Dual-Class Stock: The Case Against Corporate Royalty.
"Papadopoulos, K. (2019). Dual-Class Shares: Governance Risks and Company Performance. The Harvard Law.
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2. B2: Encourage Innovations of Hybrid Products nsesiun1siinuansiaun Hybrid Tn ¢

s
Definition

naiAanAnSuel Hybrid wienanfmrignas
sznipaanuiuagivsiiauinaula
Tnganunsavilaneridu walulng Wy RWA
Real-World-Asset Tokenisation %uﬂuuﬁﬂu
Megatrend fif&aun Fund Tokenisation #3e
wusUnsudenwy) wazluiluinn (1Wu Basket
Funds)

N5 WaNleaNSRULUUALANUALRRYIAN 92N TEeU
winnssulazhgadiauseauanItu 1w uaa.
5UIA1S |geandunswanRdviatInT

Concept / Sub-initiatives

- auayulisuasuazgdnnsnaaulvedis
Tomalsi o Tugunswdada wunsiduiusiing
Augliusmsmalulaguaenisu

o AUASUAMUIINLDTEWINNANIVUNISTRUKUU
ALAULALAUNSNIRINA

4
E‘@ Examples from Abroad

« A288190UsUN555U1aUU Blockchain Ldu
OpenEden it usths3guaaRSE an Tokenised
wazgnifuguastatudu use Toucan fivii
Tokenise Carbon Credit %38 Tradeteq i Tokenise
Trade Finance tud@u vinliiAnnsdaasu
uiAnssUensiuANnty



»Zi THAILAND DIGITAL ASSETS POLICY KNOWLEDGE SERIES

3. B3:Raise Awareness of Business Opportunities a%"Nﬂ’J‘mL%"ﬂﬁlLﬁmﬁ'ué'ﬂviuzsqiﬁa

waglan1aniegsng

s
Definition

Ton1a@uaani15vi ICO kRS IaITNIN WHB1D2LE
lildusgasaweadmsugseaumu

Tunangq asa eannshilasudeyaiieswe
wsen1snseauANNaulaviiiewe

Wumsatuayuli audladelselovilunisyin
ICO WS ULIBUAUNTSYN IPO 30N SSEANYILLUY
Private

Concept / Sub-initiatives

« NMsAvaIsBIgNNEIAURLINITUlEUI8RIn
asgluganiaenyy

- dalasenslimanug Roadshow wisuaueynns
doansiieasuanunsemintadnen1nmnegsa
TudunswaAdvia wu TDX Roadshow

- finsatiuayunasinnisaaveideu yatiuluda
. & v . & A
N15 Networking 1W@#@519 Community %58+Un
494115 Collaboration Tusunan

4
E‘@ Examples from Abroad

. 994lnen19ils Traditional 1A53A15 IDE to IPO

« dnlusiinseanienans A Guide to Digital Token
Offerings® tatduuwInslsigusznaunis
afiuniseen ICO agegnaeas lunsdaasy
Tonna ICO gUnuuwiTia

8Monetary Authority of Singapore. (2017). A Guide to Digital Token Offerings.
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4. B4:Value Proposition Through Lowering Costs @313lan1an19gsnaniunisansuny

s
Definition

'I‘uﬂﬂqﬂ'umiﬁ'l Investment Token 1458 Tokenisation
galdnfiege lasandunuigsninnmsesnuuy
Traditional Manunsaszauulafogud?

yilsin1sulasunesnnandaanatulaase way
Wunfleudaau

Concept / Sub-initiatives

% = 1 e dl
* @3NAMUAIYA WU Value Proposition TuiFeq
vassunu lidrezilulunisesnnsiansuse
Feature Twai ) 1gnn31 Traditional Product

« @519ANULANFEIEINSU Tokenisation Process
30 Digital Securities tva iU seloviilung
Tdwalulad

« NA15uUn 1A Benefit Munnan Yield 1o

4
E‘@ Examples from Abroad

Tusineuszmesuyulunis Tokenisation (Issuance)
gnn1 Traditional Product Liasananunsnii
Blockchain snunuiinszuaumsiniu Paper Work
wazn1ssuliognAdwIuNnle m’luwamnmm
UNUsELAN 1Y Commercial Paper ‘Vlms zﬁu
NanBULNUANIT Money Market Fund 195u

AMUteuan Efficiency AU
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C: Ecosystem Fostering and Development

1. C1: Government and Private Sector Co-Funding Scheme on Infrastructure 11A3g

HAZLINTUTINAAUILASIASWNUFIY

Definition

ANALDNTULAZAIAST FIUAUASTIY Common
Infrastucture UNagnsfifiausuiu uazetaey
fndmnniguialdidnundiunumes islududu
s uazunumvewalulafiusenusiunmig
Cybersecurity 1u Tutlagiu n1s1Ualid Fragmented
Chain wsiazAudewiuiii Validate Participant
ity Node finteumilunisdnnis Transfer
Token serinefuld ilosann Uls. desnslifasy
Fanuuatenald Getlagtusinenusinadaarin
Whitelist

Concept / Sub-initiatives

[ 4

= U ¥
+ $5M9lLKLIIU (Roadmap) NSWRILILASIAST

&
2

A dl 3
NUFIUNUVALIU

- SgunauaznAnsUsINamUlulaTES g

]
o

fidfey 1w msassudeniwuiidu Standard T

neudanldouioandunu wissdietlestu
asWeniiu Msnen1sie Jnsivdeuuasnisu
(Validators) u@swwm’mﬂauqsmmﬁﬂaamﬁﬂ
wieliannsnisuwesudayaidududld

« 35ulAsin53e SansruisenTeresUfoins
wazlAsINISANN & STNINNEFUIA WINeIaY
uazAALENTY iNoANASILTANT M

~ 1
@ Impact Examples from Abroad

« $5neAYRIlIIATURU LS EAULNAIRA
TunsWaunlassadanugiuunsusenisd
iuaudelunsingsialugnanssuil
(Ease of Doing Business) Viisias e fuaziau
Tuusewne

- fifidueey dauinuns Knowledge Sharing
warmsyIungu Clustering sauvialiunsnszeu
w9 Competition wag Cost- efficiency

« Y ilneimalulagnnseuldinataniunisal
Aoaltauasa

« $5Unadannwi1saINmU Goveoin SIMAULBNYY
werlulassasranugutuaiannishavia (Digital
Welfare Payment)®

o U a < v o/ o .

- anigeusutelitsnd lafin159avin The Emirates
Blockchain Strategy 2021%° w&a® The Dubai
Blockchain Strategy™! tNodLasuanAINTTY
Funsngavianielulsewma lnaidunssiuile
szuIesguazionvu vinlnlilasinislasadng
X v . a Xy &
WUg1UAU Blockchain wnvuliidinasidulasenis
Vehicle History Blockchain Mdunn51i1 Blockchain
unldduinuseIRnns manerunuglulsena
Wieas1amuTUsala luvihalanisuanuaznisse
YIWYTUNIAUL LUUAY

’Hebblethwaite, C. (2017). GovCoin aims to disrupt UK welfare system. The Block.
United Arab Emirates. (2021). Emirates Blockchain Strategy 2021. Emirates Blockchain Strategy 2021 | The Official Portal

of the UAE Government.

"Digital Dubai. (2024). Dubai Blockchain Strategy | Blockchain Dubai. Digital Dubai.
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2. C2: Cross-Border Collaboration WaIWIA21U5IUTB5EHINUSLINA

Definition

a319A21u3uliaseninelsemalunishage
Uszinauanngulidnunlugiinin a1y fdu
ANUUaanNY wsangseilsunaennaeeiu

@

AeganaIuuAHLAUSNSHIYIR laanisasng
anmuianaennung szl uniaeson1svingsnssy
Aunsnwdadriadnunsunaulasinnsg Rl

[
~ .

13-

~

Y

« IARILATINISTAUTINT DU IUNSULAU (Co-
e . A a 4 - o
initiatives) tWatnaLUY Framework #358Usunyg)
seidautaanuniswenitu (AML) Tidanndaeiu

- daaSuanusiesenithenuiiugualy
LURBIUNRAIATILANG

g
li@ Examples from Abroad

« 159715 PPP Tun1snfiug DeFi seninaniasanu
AfuguanateUssine’? 1yu Bank of Lithuania
ILaz the Monetary Authority of Singapore (MAS)
39U iau DeFi 1Wu Uniswap Labs \iNermun
ngseidoy aunaseninanulaeniouay
N5AsUIANTIY

. ﬁ‘wm‘weﬂiﬂ "lﬁaaﬂﬂgwma Markets in Crypto-
Assets (MiCA) unldsaufiulussninsnguusena
glsu \unganeseduanamiitaglisena
AUNTNANTOMAUNANNNTTUAUNSNERIIA
PunsuuausznIiululssmaaundnla

12Advani, R., & Tso, C. (2024). Public-Private Collaboration in DeFi Regulation. Ripple.
BBESMA. (2024). Markets in Crypto-Assets Regulation (MiCA). | European Securities and Markets Authority.
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3. C3: Domestic Strengths Discovery n5zuuA1s1H1gALY IAaKIauazaTuaYY

Definition

wenzdaeasulinainlulnanin Crypto Speculation
l1Ug Crypto Innovation

Ineass q uda ddnanuaznananidneniwmain
NANUNIUTUNALULAT LALITIRNUANAS19E55A
FLA1U50R080A lABLIININ

999098N15IATIEAR399INTE@UavneL LS
16R 1Wu ANUANASI9ETIA N1STBINE 9IS
TAUSTTUAANIUAIST

@

i liusewmalneaiunsaniesaing Niche Touch-
base Naganunsaidluiaunuy & Comparative
Advantage 1@

N

aB

. ~

\{

« {in19%1 Inward Strength Finding teszydala

WisuiBasSeufisuvesssmdlng ieniReites
wazlsiiAgadasiu DA (Lﬁamian']auusm'm'ﬁ)
NUASHUNY 134 TAAMUEINTAVEIUTENA

WU @nIWRIL dn1gnannssu sauduaaItuy
FAYUATURINYIGY

- avvayuiiaululszmalildgaudanaiiline

adradunsndasviadiduuianssulg Wawndu
HARSTAUNSWIRIVIaLaNIZNAN 1 Fan Token
%30 SocialFi lngdin15daasun19nIunIsIsu
nvine seile Tassadreiugu wieulsute
WUV State-led LAIAAUUNNZE

1
@ Examples from Abroad

a [ 14 Y A &)
. @nwesuaunlnoanuuuliiies Zug tWu Crypto

Valley #1019009USEMAU Crypto 1w Ethereum
Foundation Fsusumitegludiesil azlasunis
14 =] . .ooa A& a
#nIUNY Capital Gain dnguaneinituiing uaz
Ieuszlowiannia3atngusem Crypto Noglunuin

“Crypto Coach. (2024). Top Crypto-Friendly Countries in 2024. Crypto Coach.
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4. C4: Regulatory Sandbox Expansion ¥818n58Un15%11 Sandbox

Definition

Regulatory Sandbox fian1seyeyinliaiunsa
Usznaugsnalunseunimsmiuguadanguninlu
< a A ] v v Y ¥
AMUlUD3e / Milluey lnssualinseitnsinun

nageulusyuzaNgin

52UV Regulatory Sandbox aunsavinlavaluyu
Jraunalulad gaswu dseaunu

Sandbox aznszAuwInnssuluvazReuAviln

& ' a o ¢ o o o °
fulanansuanianulasnsedmsunisinly
Tolunanniininsdiu

@

« viliuinnssulu ¢ dlenaindredu usenay
nslanaassliuims dlenaiuln

1 o = é’ dl = 1
- mhenumiugualinuineaeungszideu Tl
Asgnusaanuly

« il Sandbox T liusn1smnewn@ enadu
mstdmalulaglilngldizeud Know-how 16

\{

- 9818NTOUNSHIRUQUAKUY Sandbox iy
Tinseunquiiauunntu Tnsianzgidaluls
sulueynyn uikasnsnaaaenanSueifiu
winnssulvy

- Wy liusnsaunswdndviaseAauuuvIfien
5211y Thai Sandbox

« Wanudauieafunszuiuniswds Sandbox
ThAnnsaoAUNSEY Wi 1RALTANSIULSS 1ile
TiiuladninsiFoudeseiiuszansamain
Ll,mﬂﬁﬁaﬁlﬁ‘ﬁ?jﬂ (Best Practices)

4
E@ Examples from Abroad

« @1519071905 A8 Financial Conduct Authority
(FCA) aisuTasenis Regulatory Sandbox Tud
20165 iilenAABILAYALAS LTINS SUMNANNSIRY
FesuBeunsndnariage

« @in1nelsULlAs3n15 The European Blockchain
Partnership fwdu Regulatory Sandbox A1un1s
finfiu Blockchain tunsiannge

« dtinaun.a.n. ?Jaa"lmj IHi5ulAsanns Regulatory
Sandbox lUiile $ufl 9 FamAu 2567 Asinuant”
surAsuisUsewndlng Aladinasvia Fintech
Sandbox!®

5Coinmetro. (2024). Regulatory Sandboxes: Fostering Crypto Innovation Within Legal Frameworks. Coinmetro.
*European Commission. (2024). Legal and regulatory framework for blockchain | Shaping Europe’s digital future.
gntineun.a.g. (2024). SEC launches Digital Asset Regulatory Sandbox on 9 August 2024. SEC.

8Bank of Thailand. (2024). Fintech in Thailand - Financial Innovation. Bank of Thailand.
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5. C5: Tax Clarity and Incentives A211TALUNINAIELAZAIS ITUINTAITNINNISARI Y

ANsdaLEaSHAUNSTNIRAINE

Definition

wlgurensiiunBaumlunsazUssnnadinane
mmuauus‘[mmaawu Tuainafisiuun 3
Usziiuiiinan@iRafunsteveuningasia
Lﬂuam\ﬂs mmﬁ]wuuummmmuw NIUANS
sJﬂnu‘znm'nLwasangwmaummmmLﬁ]u

dunluguulsuemsads Hunidluaiesiio
Adsfiannsafeganaailsasmuuazdussnay
n1saUsemalidnsanamuisesaneiiou
genalundazUsena ienseduiasugio U1g
Uszina 91914 Incentive unsinewd Tunsidnun
Foreign Direct Investment (FDI)

@

. m‘ssziamaaumwamwamw

. QUsznaumsumuvguﬁwaﬂumsaanm%azyu%a

TAsensiud
< o va [y faa o [

« Tusgugend Nagvihlvadunsndadnanatedu

s asuUUazaNyaAumnula
. J < =1

- andeym Arbitrage s¥1319n1SIAUNEVDS
NanAuNLLazNARA UMDY o
o Yo a wa 1 [

« Mlsuazvianulasumsujifednadusssu
LavADAAADINY

’ \

\Y

« Tianudauneduuleuiendnineitesiu
§INTINAUNSWERINA
- fienudauinmsseauusumsesy a1y

HUINNITAUATBIUULAEIAUNISVI8AUAD
$IaUSAS

% o Wy mem o X

- MsgevewmsEylasuMsUURWnAunsteue
Vu ude sniiu VAT uazl@suniseniiu Capital
Gain Tax

« fumsnsusegelanianigdmsuetodunsng
AINATLHLYNT WU N1SENIUNTBUNNEIUFINSU
AUNSNENDDATDIUTUNINNLABU

4
li@ Examples from Abroad

- doanaiFuBENIININIINeAEINoRIgAnEY
n1samuludunsndadia lneandiazinalu
Aud 2024 wiu nseniunn® Capital Gain
fovaz 16.5 sniumBRuldideadsainnis
AU UAENBBU 9 lenaaziintusesinems
WAL

¥Unlock Media. (2024). Hong Kong to Enhance Crypto Investments with Tax Benefits. Unlock Media.
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6. C6: Attract Skilled Foreign Talent fagAKUs£NauN1s UasUsIIURTDINANYIA

=
Definition

annrsfignamnssuledi Taslanizedneds  « Aegagusznaunsseaniliinnusznaugshod

LwﬂTuTaﬁnisQWHQuéﬁu aunsasuiugsionn  Ine vieRsgaussnuiinug iuniesiie

lvuAld Tech Talent Visa %38 Investment Incentive
Program

Concept / Sub-initiatives

nshsgasenAdiueanzifoululnelaense 5‘;‘3“"‘5"““5825“%“3 nasuady Hackathon

vieatiuayunstiandasnanliinilng day  IEAVLTTIN

duasuliisndu Hub vesiauld « msflneuswinvzie ussuludsemadiaoy
n¥oulun15v9usmAUEUsENOUNSHINYIA

= 4
@ Impact Examples from Abroad

'
a

= ' PPy ' v a . v o o
- mshgayaansiuifiiivinugazdiensedu - Tusqinaiinisean Golden Visa Program Tidwsu

winnssuwazduasunisaienennuinielu unssnwmwu’iu Crypto “lummuuumm 1o
panluUszind (Knowledge Transfer) mmﬂunsmma'lulwu'mmumuua"mﬁm
Iuﬂszmvﬂzo

2Coinscoke. (2024). Top Crypto-Friendly Countries For Investors And Entrepreneurs In 2025.
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aiswauuiasgiunmsunlav (Protectioning Initiatives)

D: Cooperation - A>WSOUdoaunsUnlov

1. D1: Anticipatory Governance 3j4gn1sinfiugualgdagn

s

n1smAuguanueanisallna agsvinliaiuise
AnnsalkazSuiianuaurinmelusuianlan

Definition

« ansadsumiuwnliulanldegnsiniues
\Bagn

- mAsgianutlaludnvasuaslenianiegsia
LU P lRENNsanIAnINiAN YR eNYY
Tnsewizgnelaulanvu wazaunsadula

' v

laviunaunaziaumnnisalvy

Concept / Sub-initiatives

finmsnyudsuynainsszninnIniguazionuy
wauSulgeanuiaungsudeu

nsiwmalulagunldlunisiidiugua (RegTech)

MTIVABULUULIIGN AANTAIUANITALEIMNTN
uazisunsadlilonvusenudeyaiiuiulanuy

AnwUSIULTIBUSEUINNNITUNDINRILINTS
masumaluladidn Fit lunsifuguadifiey
w3onsil Framework finfousessuvaslug q
ReNVe

4
E’@ Examples from Abroad

« wiguiiuguaanss lasulienuuiun
sudaya Crypto 1u Chainalysis Tun1snsaans
wazasIvdaunIsvinlanguunelagltduNIwe
AAALTaTN ﬁ’samiéfaimmiamu nsWandu
LAENSVIRANGNIBMINITRUNNTAIYUBY
fiAgdoe

« Switzerland l@s2uilafiu Sygnum Banks Tun1siin
RegTech wndertnugua virlinisaanzideu
wazdnragsiaduningaanalulsemavld
PeuazUasniy

2IChainalysis. (2024). Chainalysis Government Solutions. Chainalysis.



THAILAND DIGITAL ASSETS POLICY KNOWLEDGE SERIES [k

2. D2: Foster Conduct Culture N15a@5190ad9ta@s U musssuN1SALEIRIIUNR (Conduct
Culture)

2=

Definition Concept / Sub-initiatives

nszareausuRageulunisundesinamuld - duasuimusssuniinnusuiiageu dmuali
Wudiunilwesimusssumsusenaugsioves  gsnadeslianuiuntnamu
LanYu

« Involve AAtanvutdun Tudrazidunisiing
n'lﬂﬁﬂ'muis'l,tfiﬁ?’namumsLfJumm%’Uﬁﬂ%U unumwasananlmdudIunilswainsuIuns

wugvesguszneumslunann Tneligndndu  dedulausedrafeaiunisiidugua wieln
ginauladnnalanisunlesinamuinguseney  aunau/ nguiusenaun1siunumsiunswdey
nsusiazsneneuliiuinunmuasauAiedlas wazSulinvausamaingn / dolng

D 4
@ Impact Examples from Abroad

- anmszvemihenuiiugua iausaaendes  « Dubai International Financial Centre (DIFC)

QLLa"lé'ﬁ"'aﬁmm%u NU8IUAIAUUaAUNSNIAINaveIansT
2 MMSULeLSAE AAusINTeAUNLIBULENYY
waneuieay Wudiunilswesnisdaasy
JAUETSUMAANUTURRAYOU 1Y Investec 1uAW2

IS Y Udg I L4
. LEJEJ’JEJ’]E‘J]Laﬂﬂ'lﬂvlﬂﬂ‘llwﬁqﬂﬁlmfﬂﬂ’]im

Z|nvestec. (2024). Investec Dubai International Financial Centre. Corporate Banking services | Investec North America.
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E: Regulatory Structure - Tasvasivnns:lt0gu

1. E1: Classify Decentralisation Layers n1531uunUsginn (Taxonomy) LWaNa15ae1
] [ v . .
wuaduseAuven1snszateAud (Layers of Decentralisation)

Definition

Tullagliu finawszauvesnisnszatedud uag
vsdugiudauiuiuAsegiaunuusIngud
TaslowigluiFesvasmaiayuuazaaatiy 4
Timsiduguarinlaenn

nsvilidauitniienumiuguaszidiund
unumlugaladie wu Tudszinu DeFi uag
fuseneunsiavAiiliuinisuntnasulne
snfuseloniosneds mszlagiunnianssu
fonadeiinnguunglunue villiguassase
nsaveInAlulad

1 v o o % <) =
- Msuuslidanuagrinliuleviedusssuaiu
anleynn Arbitrage wagvinlvigusenaunis
A enamalulaguasnulagn

- i lviniigaumiuguaaiunsaasisauna
sgning msunlesinamuuaznsedunmsian
(Balance Between Protecting And Empowering)

ﬁldg o
eRdu awnsaeainazliialuadduga
nsnduldgnea

Concept / Sub-initiatives

o WEIUINISIRUNUSELANINDLENTEAUYDINIS
nszarwgualitanunagn lesenizd sy
LWARNBSUNSIRIULUUNSE1881U19 (DeFi)

- aSeanuuieszninniasguazienyuliuin
au Whdu Compliance by Design welisiuladn
finsujiRnungsadeu ualiiduaisenass
wniuly

« fMR1suInAIsTgnIsiiuguala sering Same
Activity, Same Rules. %58 Same Risks, Same Rules.
%38 Same Risks, Same Regulatory Outcome.

4
E‘@ Examples from Abroad

» Markets in Crypto Assets Regulation (MiCA) Y84
annmglsy fusiaglildsmuanissauun
UsELANAUNSWIRINALUINIUTZAUNITNTZANY
Aud uidinisimunieuvesdunindvany
Usznn sauiednuasiaunieldnisiiuegng
azLdun2 19U Asset-referenced Tokens E-money
Tokens Utility Tokens §tat DeFi uaggliusnis
AUNSNIAITAUTZLANA 9

#The European Parliament. (2023). Regulation (EU) 2023/1114 of the European Parliament and of the Council Of 31 May

2023. EUR-Lex.
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2. E2: Align National and Regulatory Objectives uf’ﬂmi]symﬂmu"la.iﬁ]manmw
(Misalignment) Tuiiamisulauteansauiunisiinugua

=1 N

HoE3) Definition
a o a 1% )
UNUIYIIUNINUIYNLNYIVBINUGAEAI1URNTIY

Aunsndndvianazmalulagnszaagudd ladin
azilu didneun.a.n. sun. wazulourgves
FpunaLes

witagiu AanianisTusTundslidondulu
A vhlinsudndudslidugUsssa s
Aramtsudiiuleuneilidenndsiu wu
UagUiu sun. iusuiaswaiivduns Investment
Token WuYoIeana tiesandaluduning
A uraunsavne REIT / Bond 1@ %ise din
uUYa. § Investment Token 1y Product il
mﬂmﬁmqa \Wwiiafu Cryptocurrency 113 4 7
AssaauEedliviniu Traditional Product

- fimnuleuieseninanhenusgaenndedly
Tuiirmaigaiu

« Waurgiuszansnnwunndu Nalusuanasy
WAZANATEY

« AANITYTUINITTENINGAAMNTTUUAL UL
$i 6

Concept / Sub-initiatives

- ShwAuaennaedluiAnuleutevesigua
funmirsauifuguadig g Tunsufon e
Josfuautauduazduasuussansamilu
n13nseRunns Adoptation veawaTuladiiuiae

a < [ LS = <
- inaluskuia wmalulagnszaneaud

« dr5vanudululalunisdnne niheaudafiu
mu,amsn (Smgle Regulatory Umt) NIDUUIBIUY
mmsfmuaLwamnumtawuwaumwamwa

. wmmssuUmﬂwmm%ﬂmmiauﬁmagaLﬁmu
LAY AAN8AU DIF Webportal

4
E’@ Examples from Abroad

- waneUsemasinhenuiidudnueae Single
Regulatory Unit sinlidienaiwlunisdaasy
wazn1sifugua 1wy Asalus sl Monetary
Authority of Singapore (MAS) M%’e]ijﬂu‘ﬁlfl
Financial Services Agency (FSA) Hudu

« TushsUszmalianudaoutnamad 1w Investment

Token aginnelu Securities Act @u Cryptocurrency
agjm&fléf Banking Act/Payment Service Act



¢4 THAILAND DIGITAL ASSETS POLICY KNOWLEDGE SERIES

3. E3: Enhance Enforcement Capabilities tinuuszansainlunisaiunssuiunis

NNNYNUY

2= L
| Definition

o a a oV va Vo A ANy v
Asaiiuavadlneyinlan wadadivianensainly
La1un wazdideuieaainandqladlasuns

S
LYY

- ilimsaiiupfuazigeedidenisaunse
vldegaiiuszAnSnnua sy muvan
“Justice delayed is justice denied.”

Concept / Sub-initiatives

« myatuayuaiuafuuungal (Class Action) 910
msdanspudtiemietinamuilinnutiewmde
TunsEUIUNITNNGVNIY HSONDINUANATET
Hamuiilinsativayudunisdussnaviuviai

- szyliaunau wenasue WLBeeidens
fou waalusiuiesentuAuiugnsdl

- Anwinisldnalnnisseiudennimediessuy
sy lanainisdmiuafauningaaa fiag
aduasdifunuinindiantieidiiame
Thdndeaiils

4
E‘@ Examples from Abroad

- luansgousni Sudsahnszuaunsinginas
FaWwImvnaLaen (Alternative Dispute Resolution)
aieudluymdeinmiGaminsiinamu
fugliusnisauningadvia vieguddenns tn
W vierdwedlasenis DeFi i « iansdl
AW WAL On-chain wae Off-chain Liesann
Hudsisasuarailddreninisauiiuag
neena Tagagldanasnaslnainde (Mediation)
mugluniseusyle (Arbitration) wagnisiledsas
ARLUUNGN

2Huang, J., & Harrington, B. (2024). From Code To Court And Beyond: Alternative Dispute Resolution On And Off The

Blockchain. Mondag.
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Align National and

Regulatory Objectives
(_Q(,_) uAtudeyrIAWILLIOU

LAMwiuNANIVUTlgUIE
mwsoufAumsmauqua

Regulatory Sandbox
Expansion
Ug1EASDUNISH
Sandbox

Value Proposition
Through Lowering Costs

Raise Awareness of aswlomanvssno
Business Opportunities wWiunIsaadunu
asoanundNgdINU a____________ 4

anueuzssiouazloma
N1vSsiv

Domestic
@ Strengths
Discovery

NS:UDUNISHI
~AAN

daudv dontau

no:aduauu
FUND E
Promote Diversification Broaden Retail
S \B and Risk Understanding Investors Access to
C/ dolasuAULTURAOAEUN Complicate Products
S:QUNUNIVLEDN NNSNSENY vgngmistifivwaansunn

msavnu Advanced Uavs1gg0g
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¢ & & y X . 7 Aav Vya ° v
IINUNUNALNSTI 5 UsziAu 59uNsEU 19 Sub-solutions i Anddulanasanuumalunisihuld
nuEunsyuunMsaneransenuiazanulululdvesinsenis (Impact & Feasibility Study)

dmsunansenu (Impact) Ye9uaay Initiatives 4 9ANTITAATIBRLILUNABUNT WU @1u1501IN
Az Ranking 1anadl

Hosnin Urunan 1NN
A: Al:
Investors Standardise Product Introduction System 6.5
LR VAN sawulunan KIUNsTUIUNISARATSNANSMN

Nazdneglunaindaiau

A2:

Promote Diversification and Risk Understanding
duasuanudnlalundnduriszauuniuden n1snszany
QUECN]

o)
(6]

s o2 ¢ ¢
o

A3:
Develop Secondary Markets
WAIUINAINTDY

A4

Broaden Retail Investors Access to Complicate Products
Y@ eMSINTNARAUNT Advanced VassIwEoY

B: B1:
Fundraisers/ Dual-Class Shares for Digital Assets

Issuers n1seunInlAsIAs1iuandsEAuly Investment Token
Ws:aunu

O
(6]

B2:
Encourage Innovations of Hybrid Products
nszAuNIsAnNanAnN Hybrid Tud o

B3:
Raise Awareness of Business Opportunities
asesanudlafefivinvaegsiauaslenianiegsia

B4:
Value Proposition Through Lowering Costs 9.5
afalenianisgshiariunsansuyu
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C1:

Government and Private Sector Co-Funding Scheme on
Infrastructure .
AMATFUAZIONTUIINNAUILATIATIINUGIY

C2:
Cross-Border Collaboration
NRIUIANTINTTENINUSEINA

C3:
Domestic Strengths Discovery
nszUIUNsgANds iHenfiauiiozaiuayu

o]
(6]

Ca:
Regulatory Sandbox Expansion
Yy18NTBUNI59 Sandbox

C5: Tax Clarity and Incentives
ANUTALUNINBUAZNTITUINTAITNNITAR
TumsdaaSugunswdndna

Cé:
Attract Skilled Foreign Talent
AIAARUTENBUNTT WAZUSIURATDAINAIYIR

D:

Cooperation
ADIUSOUID

D2:
Foster Conduct Culture .
ANTAS 1AL ANATUIRIUSTTUNITANTIUIIUAR (Conduct Culture)

E: E1l:

Regulatory Classify Decentralisation Layers

Structure AMsTLUNUTZAN (Taxonomy) LiveRa1saILUTY
TAsvasiv 5EAUYININTEAAUY (Layers of Decentralisation)

nns:10gu
1 E2:

Align National and Regulatory Objectives
uAlvdaymanuliiduenawluiensulsuiegansiuiv
n1siNUgLa

]
o

E3:
Enhance Enforcement Capabilities
wnUsgansamlunisaidunssuiunisymenguung

(o] O
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ludruvesnisganudulyldveslasinis (Feasibility) I Initiatives feraluiiunasiziin
4'4 ¥ dl o a 14 Yo 4'1 d'q 13 [ 4'
Badlatenanusasiiunisanuderaus laviui isedlaniilanianazanudululalunistueaou

wenanuy Idinsveauiivusduinainnsduntvaliesdu andiaulunaindunsndgadna

Tuuszwnalnguasiteivyaindausena uagnisaauniuniisauiineades laun drinanunne

nssUMSAAURANNINGuaznaIauannsng natananninduisszmdalnsuazuiem qudyeuiy

Aunsndadrawiaseinalngdiin enaznsivisnnuauninmaseglutuneusiiiuns waz
&) yd‘ o a v v g 49,

anudulUlanaeyin Sdedunudsil

nagns MSH1SD A WAUHIADEU
(Strategy) AIOUTUIG AS:udUNISUAD
A1 Standardise Product « Tutlhgtu maeilsfusznau  « dwineu nan. egseuing
Introduction System ganasinsldAnAudss uilvuszmaiieliinesu
wunadennsasuly Haircut Rate? 819113 FAUAZNBNUAIUYAAA
AaaEUNSEUIUMSARASS  WunUssendidund amuludunsndadala
wAnSusTozidaegy TunsAuamaadss Fesamdansamuly
AaNATALIY vsilagfaaule Crypto ETF
A2 Promote Diversification < Tudauvesnisvimanu 3y
and Risk Understanding thufiausauiioagud 1w
duasunnudnlaly CMRI (Capital Market
NARAUNTZAUNUNIEDN Research Institute) a1els
ANSNTLALATAMU NBINUANATUNITWOILN
AAANU
A3 Develop Secondary « dulneunan. agsendie o §1neu nan. agsening
Markets Lauaﬂ%’uﬂgﬂﬂszmﬂﬁ Lauattfﬂmngwu’l&llﬁaé’w
WALINAIATBY \Rendouodaasuli Investment Token lUrinfiu
Traditional Player 131 Auan1eld w.s.u. nanniwg
UNUMUL Ecosystem a4 waza1ain1sUSuLn A
Funsngasraunndetu Auddeveduningasa

ANU1500YNY Investment
Token unaUsganla

can o

B FUINNUNAA. “UUINNNTAIUIAIAMULEDS (Haircut Rate) Voa@UNSWIRINa”
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NSH1SD
AMULIUTUIa

nagns
(Strategy)

A4 Broaden Retail Investors
Access to Complicate
Products

YYIUNISLUNDINANAUNN
Advanced ¥84518888

ASH1SD
A WLdutUla

nagns

(Strategy)

ADWAUKINADEU

AS:UdOUMISUAD

AWAUKINADEU
AS:UDUMISUAD

970 Nature U84 Investment
Token ‘ﬁL‘flu Project-based
thugnansadavi Token
nanwlassassuazanedns
Ialaglidnsanguunaeg
ua lesnnlasenisliiey
Tuguuuuusem Jaguu

B1 Dual-Class Shares for ¢
Digital Assets
QUERILTICEAERRATEER
seaulu Investment Token

3 Use Case 994 Investment
Token ﬁﬁmsaan Token
Uy 2 Ussianlulasenns
gAY

B2 Encourage Innovations
of Hybrid Products
nsEAUNSINANANSUN
Hybrid T &

1
U ayv A

o MUBUKALTINIY SUTH
AnuaulanazAnwnuLRY
d' £ L3
ngnuUsElevUkaznis
Tdnuvadlassasiaiuil
U19uan

. angalulnefindndnaniug
a v ~
nasrsuumnalulag
Blockchain U14La7 Ly
¥ Q-bond U Quarix

Blockchain a4 PTT2

“sunasnansive. (2024). “ndnslne - eesing wia wiln Uan.eentiuf] Q-Bond Asausnlulne guinnssuuimsdnnisiug

frumaluladudenau’.
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(Strategy)
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MSH1SD
AMWLOUTUIG

AWAUKUNNDETU
AS:UdUNISUAD

B3 Raise Awareness of
Business Opportunities
a¥rennudnlafestu
anwauzgshauazlonianig
§319

B4 Value Proposition Through
Lowering Costs
a5 1alannanagsnanu
N1sANAUY

« dusuanuiedlunisyia
Carbon Credit Tokenisation
d' [ d' = o é’j
nlunyadaiuesziiu Ty

@ a a X

anuuasaunndueniulve
dl (d'u @,
asanninannguluLuy
Voluntary 8¢ laifiguasa
uvu

- wilslunisansuyu Nk
KUsENaunIsiaue 1

A159159 NC @MnSuNann

Uszian Investment Token
1 Traditional Product ‘13

o & 4 = =l v Y
Fndudasdl usenslvines
M1 Third Party Custody
lﬂld 1 V1 = v
nfAldanegeds Seuaz
0.35 - 0.4 VoyaAITIIALNU
A75 Focus NN159ANS
AnuUasnienIngdugna
1INNIINISEANNNISTAITIN
gsna 1y Waliivi Self-
Custody 73n15U8NN15IN
iueanan Public Network

« diaunan. fulsuedie
duadSuuazangUassa lnald
s ToyauazAILT
endasiunsszaumuuas
nsUsenaugsnaduning
Advinedasteiios
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nagns

(Strategy)

C1 Government and Private
Sector Co-Funding Scheme
on Infrastructure
AATTUAZLENVUIIUWAIUN
Taseadanugu

C2 Cross-Border Collaboration « {igga1gyuasinI1saevinli

NRILIANUTINTBDTLIING
Usend

C3 Domestic Strengths
Discovery
ﬂizmumimqﬂwﬁd
Bondiaufiazatiuayy

C4 Regulatory Sandbox
Expansion
Yy18NTBUNI391 Sandbox

C5 Tax Clarity and Incentives
AMNTALAUNIIATBULAZNNS
Tgumsarsmanisaaslu
MsduaSUAUNSNIAINA

NSH1SD
AMULIUTUIa

Uszauanudisanaziiuxa
Jululdenn Wesannudas
UsEnARNRAYaINNANIS
NVUNYAULDNDY

o Salaifupudaasuniu
11IRTNISNNNITAR

ADWAUKINADEU
ASs:udUMSUad

o w

o dinaun.a.n. \Uali
fiiauladhsamumaaey
Tu Digital Asset Sandbox
nagauNsUILINNTIH
wldlugshaduningnavia
fugnA melananinausn
nsiuguaidanguudn

« d1inau n.a.n. agsening
widefunsuassningiie
AUUAYUNIATNITNNNY
ffedos
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QELH MSH1SD ADWAUKINADEU

(Strategy) AIWOUTUTG As:UOUMSUAD

C6 Attract Skilled Foreign « TAs59n15 Ignite Finance lag
Talent nsEN329MsAas didmane
AINAKUITENBUNS AL iosnszduUszmalng T
WSNURTRNAYA Wugudnarsnisiusziu

Tan fnagnsdunaou [u
%4 v a 4
AU Taya/mIu3 wazdun/
U3N15 1Wanlulsema?’ @9
U9 NRIUINAIA
Aunswdndnanaugludag

QELH MSH1SD AWAUKINADEU

(Strategy) AIOUTUTG ns=UdUNISUAD

D1 Anticipatory Governance
dagnmsnnugualtagn

v

D2 Foster Conduct Culture « ynduil gusznaugsne
AsasaLazdEsy Aunsndadviaiintfides
Sausssunsadiunudia Usziliumnumanzaulunis
(Conduct Culture) AIUYBIGNAN FaRATRUN

91nAN3 Uszaunisal
I
wazAMULAINgnAsule
WJusu
o anAudEuNUm 1wy
AN1ANNISARUSENBUSIND
Aunswaadvialng sauwan
AunsUTuUIngna
Utility Token n1sliusAns
FunAunIngnvia saudle
fudinaudualuns
WawuIneufiRlunis
¥ &, U
A39d0UxNATZE LUUAU

77 AsuUSEVIEUALS. (2024). “nsensrensaaalasilasins “Ignite Finance: Thailand’s Vision for a Global Financial Hub
Wanailvedaudnaisnisiulan”. ,
. ¥y a Yocaa v ¥ o a ' ¢ =% a
% Beartai.com. (2024). “33n ‘aunAuAUNIWEATTR’ ranaugnamnssuasUing dueinilsenden”.
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nagns MSH1SD ADWAUKINADEU

(Strategy) AIWOUTUTG As:UOUMSUAD

E1 Classify Decentralisation « #11InU N.a.0. 8ETENIN
Layers iauaudlunguaneiivotine
MsauunUsELAN (Taxonomy) Investment Token Ty
TNl e quaneld w.s.u. ndnnind
YeININsEATEAUd (Layers azdenaliiog uoninile

a % faa v L%
of Decentralisation) wsn.aumwamwa{laquu

E2 Align National and « Tutlagu fin3 Coordinate
Regulatory Objectives N1SAINUYUANIUNLIBU
Lgfﬂm{]gquﬂqqﬁhjﬁ"]u A4 9 WY @11N9UN.A.60.
ennwluiianieuleung suAswisinalneay
Y u& usinsmanteeulil
MNFIAUNITAAURLA e Reculatons for OA
ululdenn
E3 Enhance Enforcement . ananduasugasulve 16
Capabilities Suyuatiuayunsdadagud
iinUszAvEamlunis Yrewmaeramuly
AEUNSEUILATSING aananannswalunisaiy
QMg ﬂ?ll,wunfc}'lumnnamuda
LERUNITARIUINAIAYIY
(CMDF) Tud 2565 lneil

UNUIVILHEUNS TOLARIN
I URYITIWTENUY LAY
TiAuuzinUssauau®

I oA v v e a4 v v v o a a '
» anavdnasugaaulne. (2022). msdamgudtamdegamulunaandnnindlunmsaniuafivuungs.
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aadu ethnnsiasighanudulyls (Feasibility) uuesusznauiunansznu (Impact)
vaausag Initiatives W Jsaunsathunasulaan uwamenswauuleusinnauls \Wudweluil

FEASIBILITY

MEDIUM HIGH

LOW

| 1
| A4

2 O O

LOW MEDIUM HIGH

IMPACT
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Promote Diversificationand Risk Understanding
duasuanudilalundndumssaununnaden
N1SNT¥IYNITAINUY

Broaden Retail Investors Access to Complicate Products
YYIYASIUIAINARANUNN Advanced V518808

O ':l @ Raise Awareness of Business Opportunities
aswanudnlaneaiuanvaegsiauazlonianiegsng

\ Value Proposition Through Lowering Costs
@ afalenianisgshariunsansuyu

0N0 Domestic Strengths Discovery
rV‘OM & & Y 1 A o
[ V] ASEUIUNITUIIALUS LADNNIAUNITAUUEAYU
N 2 .
~ P Regulatory Sandbox Expansion
SAOFE

~ o
Q/ N VY1YNIDUN1IN Sandbox

Align National and Regulatory Objectives
O@O e uwiledgymanauldiluenmnludiamaulouienin

&ﬁ—ﬂ FUAUNSINUYUA

Taed Quick-win ﬁqmﬁa A4: Broaden Retail Investors Access to Complicate Products 818015
[WDananAeN Advanced ¥89518808

A < vgneinaailun1s iinasmusetey & ananuwdeuaIszuiIeinamny
> AE

amuludunsndivianviateunniu s1elnaiuagsiegey
SAMAAUNSNLFRS aUsEaUNSal

4 .z . a Y 2 a o 4 a
WAZAINZAISA (Sophistication) AEBBCEDB AT bR BRIE LK BIVATRIERT)
YOIAU LU NSIARISEUUMSIAEDY €23 &3 Tuai o
AMaNUAYDNAIMUY Accredited

Investors Qualification E_@ Frelnarunsavinuleuis wsens

o a L9 o ] 1 4
HUSUTRAANUNUUUIN whla
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